Payroll to A Payroll

Establish- Payroll to A Payroll ~ Value-  to Value-
ments Firms Sales to Sales Added Added CR4 ACR4 CR20 ACR20

@ 2) 3) @) ©) ©) @) ®) ©) Y
A. Manufacturing 183,400 141,300 13.58 -0.92 31.65 -2.18 4297 1.00 72.33  0.87
(388 industries, 2,328 obs) (12,560)  (11,490) 8.15) (2.10) (12.27) (5.35) (21.66) (7.08) (22.04) (4.50)
B. Retail Trade 1,499,000 1,001,000  11.25 -0.10 22.10  2.34  38.01 2.71
(58 industries, 348 obs) (57,400)  (20,040) (5.77) 0.89) (19.71) (4.58) (25.95) (3.94)
C. Wholesale Trade 391,000 303,500 5.007 0.05 24.62 0.79 4792  1.68
(56 industries, 336 obs) (12,850) (14,310) (3.27) 0.84) (11.91) (6.82) (16.97) (6.75)
D. Services 2,058,000 1,744,000  36.12 -0.40 13.59 0.75 2456 1.01
(95 industries, 570 obs) (300,800) (212,600)  (10.93) (2.23) (13.39) (4.50) (18.76) (4.78)
E. Finance 675,600 434,500 12.88 0.85 28.21 1.79 57.84 3.32
(31 industries, 124 obs) (71,480)  (43,430) (8.55) (3.58) (13.53) (6.57) (17.55) (6.10)
F. Utilities and Transportation 291,100 192,500 17.27 -0.39 32.66 1.14 061.44 1.17

(48 industries, 144 obs) (18,560)  (6,545)  (8.23) (2.39) (20.90) (7.39) (22.38) (5.80)




